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Consultation Document on Funds Relationships 
in the Global LEI System
Annex 1:  Questionnaire for the public

Please type your answers into the attached questionnaire and send it to leiroc@bis.org by COB 26 November 2017. Where possible, please specify the reasons for the preferences expressed or the details of any trade-offs you see.
[bookmark: _GoBack]The responses to the questionnaire will be shared within the ROC membership and with the GLEIF.  Unless participants check the box below, responses will also be made public on the LEI ROC website.  If participants check the box, neither participants’ identity nor any specifically identified reference to their opinion will be made public without their express consent.  However, the responses themselves may be quoted or aggregated on an anonymised basis.  A standard confidentiality statement in an email message or requests for confidential treatment other than the box below will not be treated as a request for non-disclosure.
	Identification of the respondent and confidentiality

	Respondent: 
Name and email of a contact person:
☐ Please check this box if you object to the publication of your responses to this questionnaire.

	Please specify here as needed if there are specific response(s) that should not be quoted:


	Question 1:  Do you have comments on the definition of a “Fund Management Entity” relationship?

	Please insert your response here:


	Question 2:  In the case of multiple “Fund Management Entities” for a single investment fund, should the reporting be limited to the “main” or “principal” managing entity or should there be a distinction between ““(Main) fund management entity” and “Other fund management entity” e.g. sub-adviser?

	Please insert your response here:


	Question 3:  Do you have comments on the definition of an “Umbrella Fund” relationship between the Umbrella funds and its sub-funds and compartments? Should the definition of umbrella funds cover series funds (such as US series funds)? Should it include turnkey funds? Should it include the relationship between an insurance company and its separate accounts or should a specific relationship (such as sponsor) be created? 

	Please insert your response here:


	Question 4: Do you have comments on the definition of a “Master-Feeder” relationship? Do you have views or additional examples of concrete cases that would be covered by the proposed definition?

	Please insert your response here:


	Question 5:  Do you have comments on the creation of a category “other fund family relationship”, to ensure a better transition with the current concept of “fund family”, in case the two definitions above would not cover all “family” situations in domestic regulations? Could you provide examples of situations that would be reported under this category (please quote the relevant laws and regulations, as applicable).

	Please insert your response here:


	Question 6:  Do you have comments on the proposal to discontinue the “Fund family” associated entity as currently defined and recorded in Level 1 reference data (although historical files would keep the information). What would be the appropriate way to migrate the information for lapsed records and records of inactive entities? (for instance into the “other fund family relationship”?)

	Please insert your response here:


	Question 7:  Should the four types of relationships described in this section apply to 
(a) pension funds? 
(b)  sovereign wealth funds?


	Please insert your response here:


	Question 8:  Are you aware of domestic regimes of funds regulation that would not be compatible with the definitions and proposals in this report?

	Please insert your response here:


	Question 9:  What are your views on the costs and benefits of identifying the “Fund Management Entity”, the “Umbrella Fund”, the “Master Fund” and the “Other fund family” strictly with an LEI (as opposed for instance to using the name). Should using a name (rather than an LEI) be permissible in some cases? If you suggest using a name, or some other means or combination of means (other than the strict use of the LEI), please assess the costs and benefits of this alternative.

	Please insert your response here:


	Question 10:  Do you have comments on the proposed standard requiring funds to report to the GLEIS a fund managing entity when they have one? Should a self-managed fund report itself as the Fund Management Entity or should the absence of a relationship with a Fund Management Entity be recorded in another way?

	Please insert your response here:


	Question 11:  Should the opt-outs b) and c) from reporting the Fund Management Entity to the GLEIS be restricted to funds that are not registered or be available for registered and non- registered funds? If the former, is the scope of registered funds sufficiently well-defined? Are there any example where a Fund Management Entity’s identity would not be public for registered funds?

	Please insert your response here:


	Question 12:  Do you have comments on the proposed standard requiring sub-funds or compartments to report to the GLEIS their umbrella fund?

	Please insert your response here:


	Question 13:  Is the list of opt-outs appropriate?

	Please insert your response here:


	Question 14:  Do you have comments on the proposed level of verification of funds relationships? Are there appropriate sources for verifications in your jurisdiction? Should the LOU verify the statement by an entity that the entity is a fund? If so, how?

	Please insert your response here:


	Question 15:  Are there any specific consideration that could impact data elements such as, the level of verification; the sources of information; the dates of the relationships?

	Please insert your response here:


	Question 16:  Do you support excluding at this time the relationships where a fund is simply invested in another one (as this would be covered by other types of relationships, such as Master-Feeder above, and would require further work on investment relationships, beyond funds)?

	Please insert your response here:


	Question 17:  Respondents to the public consultation are invited to give their views as to the criteria that should be taken into account when determining whether a relationship should be included in the Global LEI System.

	Please insert your response here:
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